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Disclaimer

Certainstatementsn this presentatiorare forward looking statementsvhich may include,but are not limited to,
statementsvith respecto the futurefinancialor operatingoerformancef Manganes& EnergyCorp andits projects,
the marketconditionsbusinesstrategy corporateplans objectiveandgoals the estimate®f the timing,cost,nature
and resultsof corporateplans,the strategyfor the developmentf Manganese&X E n e r pyopedtywand regulatory
matters Forwareookingstatementsvolveknownandunknowrrisks uncertaintiesgssumptionandotherfactorsthat
maycausehe actualresults performancer achievemenitsf ManganesX EnergyCorp to be materiallydifferentfrom
anyfutureresultsperformancer achievemenexpressedr impliedby the forwardlookingstatementsd-orwardooking
statementsaddressfuture eventsand conditionsand thereforeinvolve inherit risks and uncertaintiesAlthough
ManganeseX EnergyCorp believesthat such expectationsare reasonablethere can be no assuranceghat such
expectationwill proveto be correctandthereforeactualresultamaydiffer materiallfromthosecurrentlyanticipatedn
suchstatementsY ouarecautionedotto placeunduerelianceonanysuchforwardookingstatementsyhethemaden

thispresentatiorin anyquestiorandansweperiodrelatedo thispresentation
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manganese

Manganese X Energy

Value Proposition

E

Strategically Positioned
The manganese deposit is in New Brunswick, Canada, with proximity to North America and Europe, top const
of manganese.

Simple Metallurgical Process
Battery Hill Carbonate ore is easily leachable, allowing for direct production of battery grade manganese sulpf

Great Upside at Lower Risk
The companyds focus on metallurgy at early stage
compliantresource quantification.

Potential for Large Resource and Multiple Products
Noncompliant manganese resources estimated at 39 million tonnes at 9% Mn (*), offer the potential to expanc
non battery material products.

In collaboration with downstream players

The company has signed a collaboration agreement with a cathode materials producer.

(*) Please note that the above information has been taken from historic sources that were not prepared or reviewed by fieQurdrson for Manganese X Energy under
NI 43101 and are considered historic and should not be relied upon. They were obtained from Sidwell, 1957, who used a syecetygravity survey and limited

drilling to obtain these results. No qualified person has done sufficient work to classify the historical estimate(s) antuorineral resources or reserves and Manganese X
Energy is not treating the historical estimate as current resources or reserves.
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Manganese Production

Source: USGS
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A There i$io manganese

mine productiom the
United States or Canada.

Manganese X Energy has
the potential to become
North Americ
significant producer of
manganese products for
the North American and
European markets.



mangapess Manganese Uses

E Most manganese, like nickel,
IS used for steel production

‘E Other uses include:

Batteries
EV and stationary energy storage batteries

Chemicals
Agriculture (fertilizer, animal feed, fungici
Water purification :
Pigments :
Manganese ferrite (used in ceramics, cement, coatings, &
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.Manganese is an Essential Mater

manganese

E

°°°°°°°°°° for Batteries

Electric vehicles (EV)
NMC (:=Ni-Mn-Co),

LMFP (EMn-FeP) and
LMO (-Mn oxide) type
batteries

Household disposable |
batteries U —=
Alkaline Z#Mn dioxide o L

Grid energy storage [f.
NMC (ENFMn-Co) and i\
LMFP (EMn-FeP) =i\ |

Low voltage batte+
Mn dioxide At
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High Demand

'E NMC(nickelmanganeseobalt)

lithium battery is the most widely
used chemistry.

LithiumManganeséron
Phosphaté_MFP) provides a 10
to 15% increase in energy densi
compared to conventional LFP,
that Is widely adopted in China
Dow Chemicals.

NMChbatter )Jroduction_capacity
takes up 69% of the entiradn
battery production capacity.

- Bloomberg New Energy Finance
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Electric vehicle sales

mangaess EV Market Trends

Electric Vehicles Sales
2800000 2% Less than 2.5% of the total
500000 2% 91.6 million passenger
53 vehicles sold in 2019 were

1,500,000 1.5% éé eIeCtrIC.

1,000,000 1.0% ; g

500,000 0.5% ws

Share of Electric Vehicles Sales per
. Country
® ol 201 2012 2013 2014 2015 2016 2017 2008 > '10/“93—\ /—3“2‘?

Source: ICCT

Major European countries, India, China,
among other nations are planning to phas

out internal combustion engines within the'k‘
next 20 years. ‘

China
51%
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/. EXpected increase in EV sales to dri

Mmanganese g
battery materials demand

Manganese for Batteries Demand Forecast
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Manganese demand, just from litimmrbatteries,
expected to grow at a compounded annual rate of 23%
t0 2027 i roskil, 2019

May 2021 MANGANESE X ENERGY CORP. 9



. Battery Minerals and Technolog
°°°°°°°°°° Assets

Manganese
Flagship AssétBattery Hill Manganese Deposit

Other Assets

ALAB Graphite Deposit

APeter Lake Nick€lobalt Project
ADisruptive Battery Corp.
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Battery Hill

Wakefield Responsible and Ethical
Source of Manganese

A The Battery Hill deposit in the Houlton
Woodstock property consists of 55 claims

Maple Hill totaling 1228 hectares located in New Brunsw
A It encompasses all or part of four Manganese
‘ zones, Iron Ore Hill, Moody Hill, Sharpe Farm
-------- -' : Maple Hill and Wakefield.
|r0n Ore Hill A The deposits have excellent location, being

i SI‘\lal‘pe Farm approximately 5 km northwest of the town of

Moodv W I 7\ A Woodstock and are easily accessible from the
oody ei\ Moody Eastl” TransCanada highway viavedlather roads.

A ltis strategically situated 12 kilometers from ti
US (Maine) border, near existing power
transmission lines, railway and road access tr
provide suitable transport to major shipping la
on the Atlantic Ocean and Saint Lawrence
Seaway.
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SF1716
10.21% Mn / 44.6m
With 13.45% Mn / 23.6m

SF1718
9.39% Mn/ 74.0m

with 12.33% Mn / 31.5m

Kilometers

| srF1712

[ SC1602
16.40m of 8.55% Mn
26.00m of 11.03% Mn

SF17%20
8.42% Mn / 32.5m

SF1£19
7.42% Mn / 63.0m
=1 with 10.35% Mn / 23.5m

8.83% Mn / 25.3m
with 11.25% Mn / 14.3m

Battery Hill Drill Plan

(Drill Plan with magnetic base)
Note: all drill intersections are core

lengths in meters
$s.
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Battery Hill

Responsible and Ethical

Source of Manganese

Noncompliant resource estimate
amounts to 39 million tons at 9% Mn

(*)

Mineralization remains open in most
directions (depth and strike) for
significant expansion.

Metallurgical and Drilling programs tc
determine a compliant resource are
ongoing. Current focus is on near
surface, higher grade areas at the
Moody Hill zones.

Upon successful completion of the
programs, work will be initiated towat
the completion of a preliminary
economic assessment (PEA).

(*) Please note that the above information has been taken from histori
sources that were not prepared or reviewed by a Qualified Person for
Manganese X Energy under NF4®L and are considered historic and
MANGANESE X ENERGY COR| Should not be relied upon. Manganese X Energy is not treating the
historical estimate as current resources or reserves.
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Mining

Simple Processing Step:

Crushing Leaching

\ 4
\ 4

\ 4
SolidLiquid
Separation

N
Multistage
Purification

v

Crystallization

y

A

A
High Purity
MnSO4 >
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Mo, LAB Graphite

manganese

Property

Past exploration tests intersected significant
graphite mineralization in drill holes and trenc

>

>

Preliminarynetallurgical results returned very
good results with recoveries up 96

>

Thehigh percentage of large flake graphite is
positive for a high quality, premium priced
product

pY

Infrastructures excellent with road access and

electrical power on site; and
The property i1s | oca
Lac des lles producing graphite mine.

>

Manganese X Energy is awaiting TSX Ventur
approval for record date to spit@&fhphano
Energy Ltd. (GEL) addition tadeclaredividend
date to entitle for evel Manganese Xhares
held on that date will receive 1 GEL as a divic
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